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 Credit Ratings: The City of Friendswood, Texas (the “City”) maintains independent ratings from
certain nationally recognized credit rating agencies, such as S&P Global Ratings that evaluates the
City’s financial strength and its ability to pay its existing bonds. The current credit ratings for the City
are displayed below:

 S&P Global Ratings: Defines the credit rating of the City as: “Having a very strong capacity to meet
its financial commitments. It differs from the highest-rating only to a small degree.”

 Overview of  Certain Financial/Bond Ratings

Bond Credit Ratings S&P
General Obligation Debt AA+

Waterworks and Sewer System Revenue Debt AA-



2

 The following summarizes the City’s General Obligation bond programs approved by voters since
2003:

 Overview of  Historical Bond Elections

Source: Texas Bond Review Board, U.S. Census Bureau, City’s Audited Financial Statements and City records.

City’s Historical Bond Elections Approved By Voters

Election Date Purpose Population Election Amount

Dollar Amount 
Remaining

To Be Issued

February 1, 2003 Public Safety Facilities 33,800 $7,380,000 $0
February 1, 2003 Drainage Improvements 33,800 $5,575,000 $0
February 1, 2003 Street and Thoroughfares 33,800 $4,055,000 $0
February 1, 2003 Centennial Park 33,800 $3,075,000 $0

November 5, 2013 Fire Stations 38,911 $6,565,000 $0
November 5, 2013 Library 38,911 $2,525,000 $0
November 5, 2013 Park Improvements 38,911 $7,285,000 $0
November 5, 2013 Road 38,911 $7,710,000 $0
November 15, 2019 Public Works 41,253 $2,000,000 $0
November 15, 2019 Public Safety 41,253 $9,100,000 $0
November 15, 2019 Drainage Improvements 41,253 $41,000,000 $30,000,000

Total Dollar Amount Of Authorized But Unissued Bonds - As of September 30, 2022: $30,000,000
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 Over the last 5 years, the number of residents within the
City has increased by 1,652 or an increase of 4.07%.
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 Over the last 5 years, the City’s full-time equivalent personnel has increase by
13.07.
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Source: City’s Audited Financial Statements.  Totals may differ due to rounding.  

 For year 2021/22, the City employed 0.0057 full-time equivalent personnel
per capita.
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 Over the last 5 years, the City’s total tax rate has decreased by
approximately 5.8686 cents.



7

$4
37

$4
22

$4
26

$4
26

$3
90

$3
90

$8
74

$8
44

$8
52

$8
52

$7
80

$7
80

$1
,3

10

$1
,2

66

$1
,2

78

$1
,2

78

$1
,1

70

$1
,1

70

$0

$200

$400

$600

$800

$1,000

$1,200

$1,400

$1,600

2016/17 2017/18 2018/19 2019/20 2020/21 2021/22

A
n

nu
al

 P
ro

p
er

ty
 T

ax
es

$100,000 Appraised Home Value $200,000 Appraised Home Value $300,000 Appraised Home Value

Historical Total Property Taxes For Various Appraised Home Values

Note: Taxes are net of the 20% local optional homestead exemption.



8

Composition of  Total Assessed Valuation – Year 2021/22

Source: Texas Comptroller.

Single-Family 
Residential

87.5%
Multi-Family Residential

1.9%

Vacant Lots, Acreage, 
Farm & Ranch 
Improvements

2.1%

Oil, Gas & Minerals
0.1%

Business, Commercial, 
Industrial, Utilities, Other

8.4%

 For year 2021/22, Single-Family Residential properties comprised 87.5% of the City’s total
assessed valuation and other property categories comprised 12.5%.
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 The City’s taxable value per capita has
increased from $78,600 to $106,053 over the
last 5 years.
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Note: Debt service payments reflect payments from October 1 through September 30. Includes $22,582,725 in debt service requirements paid by the City’s
Waterworks and Sewer System.
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Source: City’s Audited Financial Statements and City records – As of September 30, 2022.

 Tax-Supported Debt Service By Series

 As of September 30, 2022

     Principal $62,585,000
 + Interest 18,631,366    
 = Total $81,216,366
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Principal Interest

 For each $1.00 of tax-supported bonds issued,
the City pays $0.30 in interest.

 Tax-Supported Debt Service By Principal and Interest

Source: City’s Audited Financial Statements and City records – As of September 30, 2022.

Note: Debt service payments reflect payments from October 1 through September 30. Includes $22,582,725 in debt service requirements paid by the City’s
Waterworks and Sewer System.
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 Summary of  Tax-Supported Debt Outstanding By Series – As of  
Fiscal Year Ended September 30, 2022

Source: City’s Audited Financial Statements and City records.  Per capita figures are based upon an estimated population of 42,222.

No. Issue Description Purpose

Original
Principal
Amount

Outstanding
Principal

Total Outstanding
Debt Service

Outstanding
Principal

Per Capita

Outstanding
Debt Service
Per Capita

Final
Maturity

Date

Partially 
Secured by 

Ad 
Valorem 

Taxes

Total
Proceeds
Received

Spent
Proceeds

Unspent
Proceeds

1 General Obligation Refunding 
Bonds, Series 2014

Refunding at a 
lower interest 

rate, etc.

$8,805,000.00 $6,820,000.00 $7,556,875.00 $161.53 $178.98 03/01/2028 Yes $9,680,068.40 $9,680,068.40 $0.00

2 General Obligation Bonds, 
Series 2015

Capital 
Improvements

$9,595,000.00 $6,450,000.00 $7,293,940.67 $152.76 $172.75 03/01/2030 Yes $9,906,741.30 $9,906,741.30 $0.00

3 General Obligation Permanent 
Improvement & Refunding 
Bonds, Series 2016

Capital 
Improvements; 
Refunding at a 
lower interest 

rate, etc.

$19,095,000.00 $13,150,000.00 $16,909,950.00 $311.45 $400.50 03/01/2031 Yes $21,917,308.48 $21,863,185.03 $54,123.45

4 General Obligation Refunding 
Bonds, Series 2016A

Refunding at a 
lower interest 

rate, etc.

$9,765,000.00 $7,210,000.00 $8,969,400.00 $170.76 $212.43 03/01/2034 Yes $10,826,081.68 $10,826,081.68 $0.00

5 General Obligation Bonds, 
Series 2017

Capital 
Improvements

$5,605,000.00 $4,295,000.00 $5,079,875.00 $101.72 $120.31 03/01/2031 Yes $5,996,915.85 $5,711,146.69 $285,769.16

6 General Obligation 
Improvement & Refunding 
Bonds, Series 2020

Capital 
Improvements; 
Refunding at a 
lower interest 

rate, etc.

$10,465,000.00 $9,435,000.00 $13,906,975.00 $223.46 $329.38 03/01/2050 Yes $11,183,710.30 $9,372,819.12 $1,810,891.18

7 General Obligation 
Improvement & Refunding 
Bonds, Series 2021

Capital 
Improvements; 
Refunding at a 
lower interest 

rate, etc.

$16,235,000.00 $15,225,000.00 $21,499,350.03 $360.59 $509.20 03/01/2051 Yes $17,589,857.05 $10,192,451.77 $7,397,405.28

Totals: $79,565,000.00 $62,585,000.00 $81,216,365.70 $1,482.28 $1,923.56 $87,100,683.06 $77,552,493.99 $9,548,189.07
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Waterworks & Sewer System Revenue Bonds, Series 2016 Waterworks & Sewer System Revenue Bonds, Series 2018
Waterworks & Sewer System Revenue Bonds, Series 2021

Source: City’s Audited Financial Statements and City records – As of September 30, 2022.

Waterworks and Sewer System Revenue Debt Service By Series

Note: Debt service payments reflect payments from October 1 through September 30.

 As of September 30, 2022

     Principal $35,630,000
 + Interest 12,485,850     
 = Total $48,115,850
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Principal Interest

 For each $1.00 of revenue bonds issued, the City pays $0.35 in interest.

 Waterworks and Sewer System Revenue Debt Service By Principal 
and Interest

Source: City’s Audited Financial Statements and City records – As of September 30, 2022.

Note: Debt service payments reflect payments from October 1 through September 30.
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 Summary of  Water and Sewer System Revenue Debt Outstanding 
By Series – As of  Fiscal Year Ended September 30, 2022

Source: City’s Audited Financial Statements and City records.  Per capita figures are based upon an estimated population of 42,222.

No. Issue Description Purpose

Original
Principal
Amount

Outstanding
Principal

Total 
Outstanding
Debt Service

Outstanding
Principal

Per Capita

Outstanding
Debt Service
Per Capita

Final
Maturity

Date

Partially 
Secured 

by Ad 
Valorem 

Taxes

Total
Proceeds
Received

Spent
Proceeds

Unspent
Proceeds

1 Waterworks & Sewer 
System Revenue Bonds, 
Series 2016

Capital 
Improvements

$5,735,000.00 $4,350,000.00 $5,641,800.00 $103.03 $133.62 03/01/2036 No $6,088,342.07 $4,615,398.52 $1,472,943.55

2 Waterworks & Sewer 
System Revenue Bonds, 
Series 2018

Capital 
Improvements

$20,170,000.00 $18,060,000.00 $24,834,650.00 $427.74 $588.19 03/01/2038 No $21,615,585.65 $13,801,233.58 $7,814,352.07

3 Waterworks & Sewer 
System Revenue Bonds, 
Series 2021

Capital 
Improvements

$13,690,000.00 $13,220,000.00 $17,639,400.00 $313.11 $417.78 03/01/2038 No $15,752,740.40 $1,622,996.85 $14,129,743.55

Totals: $39,595,000.00 $35,630,000.00 $48,115,850.00 $843.87 $1,139.59 $43,456,668.12 $20,039,628.95 $23,417,039.17
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Tax-Supported Debt Waterworks & Sewer System Revenue Debt

Source: City’s Audited Financial Statements and City records.

Total Bond Principal Outstanding At Fiscal Year End

Note: Debt service payments reflect payments from October 1 through September 30. As of September 30, 2022, $18,635,000 in principal amount of General
Obligation Bonds are paid by revenues from the Waterworks and Sewer System.
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Savings from City’s Recent Bond Refunding Programs to Lower 
Interest Costs

Source: City’s Audited Financial Statements and City records. 

Summary of Interest Cost Savings – Bond Refunding Programs

Issue/Description Series Refunded

Principal 
Amount 

Refunded Total Savings

Tax-Supported Debt

Refunding Bonds, Series 2002 1992 3,765,000$         228,642$            
Permanent Improvement and Refunding Bonds, Series 2005 1995 1,910,000           51,868                
Permanent Improvement Refunding Bonds, Series 2010B 2001 WWSS 5,400,000           654,824              
General Obligation Refunding Bonds, Series 2012 2003, 2005 8,905,000           1,026,111           
General Obligation Refunding Bonds, Series 2014 2005, 2006 WWSS 9,080,000           1,509,749           
General Obligation Permanent Improvement and Refunding Bonds, Series 2016 2006 WWSS 13,145,000         2,425,878           
General Obligation Refunding Bonds, Series 2016A 2009 WWSS 10,155,000         1,793,347           
General Obligation Improvement and Refunding Bonds, Series 2020 2010, 2020 Rfdg 2,970,000           375,825              
General Obligation Improvement and Refunding Bonds, Series 2021 2012 3,290,000           224,750              

Waterworks and Sewer System Revenue Debt

Waterworks and Sewer System Revenue and Refunding Bonds, Series 2006 1999 WWSS, 2000 WWSS 7,480,000           408,889              
Totals --- 66,100,000$       8,699,883$        
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Inflation-Adjusted Tax-Supported Debt Per Capita
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Inflation-Adjusted Tax-Supported Debt Per Capita

 Reflects an estimate of City’s principal amount of tax-supported debt outstanding
per capita, with years 2016/17 - 2020/21 adjusted by rate of inflation portrayed by
the Consumer Price Index.
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 City Hall Contact Information:

Physical and Mailing Address:
910 South Friendswood Drive
Friendswood, Texas 77546

Phone: (281) 996-3200

 For additional information regarding this report, please contact:

Ms. Katina Hampton, MBA, CGFO
Director of  Administrative Services
Phone: (281) 996-3221
Email: khampton@friendswood.com

 Links to Additional Resources:

https://www.comptroller.texas.gov/transparency/local/debt/cities.php

http://www.brb.state.tx.us/local_debt_search.aspx

 Contact Information and Links to Additional Resources


